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Independent Auditor’s Review Report on Unaudited Quarterly Financial Results and Year to Date
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Uni-Abex Alloy Products Limited

1.

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
Uni-Abex Alloy Products Limited (‘the Company’) for the quarter ended 30 September 2021 and the
year to date results for the period 1 April 2021 to 30 September 2021, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time
to time.

The Statement, which is the responsibility of the Company's Management and approved by the Company'’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'), prescribed under
Section 133 of the Companies Act, 2013 (‘the Act'), and other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 {(as amended), including relevant
circulars issued by the SEBI from time to time. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

===
Khushroo B. Pa.nthaky v

Partner
Membership No:042423

UDIN:21042423AAAAQQ8871

Place: Mumbai
Date: 11 November 2021
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B. Statement of assets and liabilities

. {Rs. i lakhs)
s . As at As at
No. Particulars 30 September 2021 31 March 2021
(Unaudited) (Andited)
T |ASSETS
1 |Non-current assets
(2} Propesty, plant and equipment 2,438.47 2,545.59
(b) Capital wosk-in-progtess 56.21 46.50
(¢) Investment propesly 295 3,01
(d) Intangible assets 4.00 5,61
(¢) Pinancial assets
() Tovestments 133.54 133.67
if) Other financial Assets 3446 30.66
(f) Defested tax pssets (net) 145.34. 163.87
(2) Non-careent tax assets (net) 4.05 4,03
(ln) Ofliet pon-current assets 5.74 12,06
Total nonx current assets 2,824.73 2,945,02
2 |Current pasets
(a) Inveatogies 3,933.41 3,098.26
(b) Finaucial assets
(@ Investments 302.32 -
(i) Trade seceivables 2,525.82 2,786.20
(iii) Cash and cash equivalents 723.07 925,58
(i) Bank balances other than (i) above 97.32 48.47
(v) Loans 753 311.56
(vi) Other financial assets 27.54 3515
(€) Othet curxent assats 703.65 49216
"Total enrrent aséets 8,320,66 7,697.38
Total assets 11,145.39 10,642.40
1l |EQUITY AND LIABILITIES
1 |Equity
(@) Equ.iL}! share capital 197.50 197,50
(b) Othex equity 5,642.30 5,357.04
"Total equity 5,839.80 5,554.54
Z  |Liabilities
Non-current Habilities
(a) Financial Liabilities
() Borrowings 90.30 129,19
(i) Lease liabilities 26.94 35.19
() Provisions 23.09 20.54
(c) Othet stop-curzent liabilities 83.03 98.13
‘Total non current liabilities 223.36 289.05
Current linbilities
(&) Financisl lisbilities
@ Borcowings 849,17 82038
(i) Lease liabilities 15.55 1445
(iii) Trade payables
"Total outstanding dites of miceo entesprises and small enterprises 113.18 150.86
“Total outstanditig dues of creditors other than micro enterprises
and sl entesprises 2,976.94 2,727.95
(iw) Other financial liabitics 120,33 180.17
{B) Other corrent liabilities 740,20 695,01
(€) Provisions 178.84 154.94
(&) Cusrent trx Tiabilities (aet) 7.93 55,05
‘Total current liabilities 5,082.23 4,798.81
"Total liabilities 5,305,590 5,087.86
'Total equity and liabilities 11,145.39 10,642.40




C. Unaudited cash flow statément for the half year ended 30 September 2021

(Re. inIakhs)
Sr. . l'-!-.df-ycur ended j—[alfycar eaded
No, Particulars 30 Scptember 2021 30 September 2020
N (Unaudited) (Unaudited)
A |Cash flow from operating activities
Profit licfore tax 679,16 513,61
Adjustnents for:
Depreciation nnd antortisaiion expeiise 205.35 230,21
Uhealised foreign exchange loss 2271 747
Provision for advance teceivable - 5.04
Provision (reversal)/ chasge on doubthul seceivables (12.59 39,92,
Provisions no longer required written back. (2.16) (0.86)
Dividend income* 0.00 -
Netloss on sale of focus products scheine license - 1.01
Provision for gratuity 2.91 3.08
Provision forleave encashment 3.92 3.05
MNet change in fair value of investments (2.16) -
Firtauce costs 3495 [ 86.37
Latecest income (12.54) (7.48)
Operating profit before worldng eapital changes 919.50 881,42
Movement in working capital
Tonde geceivables 27421 (370.43)
Taventosies (835.15) (101.33)
Other assets (200.09)) (49.09)
{Txade payables and other liabilities . 147.12 443.28
Cash flow figm operating activitics 305.65 803.85
Income taxes paid (net of refund) [{144.97) (75.02)
Net cash generated from operating activities (A) 160.68 728,83
B |Cush flow Erom investing activitiest ]
Purchase of propesty, plant and equipment indudiag capital advances {106.21) (53.64)
{Repayment of inter corporate depasits given . 300.00 -
Purchase of cigent jnvestments (300.00) -
Investment in equity shares - (1.09)
Interest received =~ 7.67 1,56
(Puichase)/ sedemptiort of baak depusits (aef) (16.08) 346 |
Net cash vised in investing activities (B) (114:62) (49.71)
C  |Casli flow from finasicing activities: L
Proceeds/ (repayments) of long term borcowings (net of proceeds) (38.89) 94,48
Peoceeds/ (sepiayments) of shost term horrowings {aet of peoceeds) 28.79. (283.22)
Diviﬂqnd paid on equity shares (net of unclaimed) (160.50) (4.36)
Movement in undaimed dividend bink halances (37.00) 436
Papment of lease Jidbilities (2.30) (5.68)
{Interest paid (38.67) ~ (80.94)
|Net cash nsed in fiiancing activities (C) (248.57) (275.36)
Net (decrease)/ increase in cash and cash equivaleats (A+B+C) (202.51) 403.76
Cagly and casly equivaleats at the begiuniug of the year 925.58 | 4.91
Cash and cash equivalents st the end of the year ) 72307 408.67
* Amout is below the rounding off norm adopted by thc-Cu:r;pa.ny )
Cash and cash equivalents comprise of the following:
As at Asat
30 September 2021 30 Beptember 2020
Cash ost hand 1.94 1.72
Balances with banks 72113 406.95
723,07 408.67

Note:

The cash flow statement has been prepaced undec the indirect method as set out jn Indian Accounting Standaxd ({nd AS 7) statement of

cash flows,




Nates to the unaudited financial results for the quatter and half year ended 30 September 2021

1

The Stafament hias been prepared in accotdance with the recognition and measurement principles Iaid dowa uader Tadina Accounntiog Standasds (Ind AS)
notified under the Companies (Ind AS) Rules, 2013 piescdbed under Section 133 of the Companies Act, 2013 and is in compliance with the presentation
and disclosure requiremenmts of Regulation 33 of SEBI (Listing Obligation and Disclosuce quujxcm::nfj Regulation, 2015 (as amended).

The above financial results which bave been, subjected to liniited review hy Statutory Auditors of the Company, has ‘been reviewed and recommended to
the Board of Directors by the Audit Committee and subsequently approved by the Board of Directoss at their respective meetings held on 11 Novembex
2021

.

Considering the nature of operations aud the inauner jn which, the chief operating decision maler of the Company teviews the operating tesults, the
Company has concluded that there is only one operating segment "Alloy ad Steel Castings" as per. Ind-AS 108 “Operating Segments”, Accordingly; ha
sepagate disclosutes of segment information have beeh made. i

Dauring the half year ended 30 September 2021, the Company has lected to exercise the o})tic;n of adoptng the lowet tax rite as pesmitted under Section
115BAA of the Income-tax Act, 1961 as infraduced by the Taxation Laws (Amendment) Ordinance, 2019, Accordingly, the Company has xecognised
Provision for Income-tax at the new rate presceibed in the said section.

The fignies for the previous year/period hiave been regrouped /tecast/reacranged to render them comparable with the figuces of the cusient period.

Fot Uni-Abex Alloy Products Limited

M

F.D. Neterwala
Place: Musibai Chairman
Date : 11 November 2021 DIN: 00008332




