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Independent Auditor’s Report on Annual Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Uni-Abex Alloy Products Limited
Opinion

We have audited the accompanying annual financial results (‘the Statement’) of Uni-Abex Alloy Products
Limited (‘the Company’) for the year ended 31 March 2024, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents annual financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act,
2013 (‘the Act’), read with the Companies (Indian Accounting Standards) Rules, 2015, and other
accounting principles generally accepted in India, of the net profit after tax and other comprehensive
income and other financial information of the Company for the year ended 31 March 2024.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’') together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our opinion.
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Uni-Abex Alloy Products Limited

Independent Auditor’s Report on Annual Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

This Statement has been prepared on the basis of the annual financial statements and has been approved
by the Company's Board of Directors. The Company’s Board of Directors is responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Company in accordance with the Ind AS specified under section
133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that gives a true and fair view and is
free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has in place an adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls;

Page 2 of 3
Chartered Accountants Walker Chandiok & Co LLP is registered
with limited liability with identification
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, number AAC-2085 and has its registered
Noida and Pune office at L-41, Connaught Circus, Outer

Circle, New Delhi, 110001, India



10.

11.

Uni-Abex Alloy Products Limited

Independent Auditor’s Report on Annual Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern;
and

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing figures
between the audited figures in respect of the full financial year and the published unaudited year-to-date
figures up to the third quarter of the current financial year, which were subjected to a limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Digitally signed by
KHUSHROO KHUSHROO B PANTHAKY
Date: 2024.05.10 20:16:16
B PANTHAKY o530
Khushroo B. Panthaky
Partner
Membership N0:042423
UDIN:24042423BKCMNM8010

Place: Pune
Date: 10 May 2024
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UNI-ABEX ALLOY PRODUCTS LIMITED (CIN No. L27100MH1972PL.C015950)
Registered Office: Liberty Building, Sir Vithaldas Thackersey Marg, Mumbai-400 020

A Statement of finaneial reaults for the quarter and year ended 31 March 2024

(Rs. in lakhs, except per share data)

Quarter ended Yeur ended
Sr. . 31 March 2024 31 December 2023 | 31 March 2023 31 March 2024 31 March 2023
No. Particulars
(Unaudited) . (Unaudited) . .
audited) (Auditc Audited’
(Refer note 4) (Unaudited) (Refer note 4) ¢ D ¢ )
1 |Income
(a) Revenue from operations 3.361.07 4,508.00 393867 17,998.69 16,304.31
{b) Other income 129.29 140.23 .62 11539 204.23
Total income 3,490.36 1,648.23 4,029.29 18,414.08 16,508.54
2 |Expenses
{a) Cost of matenals consumed 1,620.51 1,632.64 1,642.04 7,836.02 7.121.60
(b) Putchase of stock-n-trade - 54.63 - 479.62
{c) Changes w1 mventones of funished goods, stock-in-trade and work-in-progress (400.06) 38.35 (34.43) (73247 175.01
{d) Employec benefits expense 352.45 296.82 237.50 1,211.69 1,026.13
{ej Fmance costs 1205 24.07 15.87 62.86 8843
{f) Drcprediation and amordsation cIpoise 124.87 18.15 102.38 467.55 385,65
() Other expenses
1) Manufactucing and operating expense
it - . 631.44 . . 471.8 2,354,
(Consumption of stores and spares, power and fuel, job work charges, ete.) 31 38910 561.88 247181 -554.36
() Others 681.55 §823.31 559.45 2,288.13 214087
Total expenses 3,002.81 32244 3,139.32 “13,605.59 13,971.67
3 |Profit before tax (1-2) 467.55 1,425.79 889.97 4,808.49 2,536.87
4 |Tax expense
{a} Current tax 10499 356.10 219.08 1,204.19 630.91
(b) Deferred tax charge/ credit) 19.03 (3.84) 13.70 30.63 12.34
{c) Prot penod tax adjustments 27.69 - 27.69 40.68
Total tax expense 124.02 379.95 232.78 1,262.51 683.93
5 |Net profit for the period /year (3-4) 343.53 1,045.84 657.19 3,545.98 1,852.94
6 |Other comprehensive income/(loss) (net of taxes)
Items that will not be reclassified to profit or loss:
(3) Remeasutement of the defined employee benefit plan - gain /(loss) 1083 {46.38) 10.83 (46.38)
{b) Income tax (charge) /credit relating to the above 12.73) - 11.67 (2.73; 11.67
Total other comprehensive income/ (loss) 8.10 - (3471 8.10 (3+.71)
7 |Total comprehensive income for the period/year (5+6) 350.63 1,045.84 622.48 3,554.08 1,515.23
8 {Puid up equity share capital 197.50 197.50 197.50 197.50 197.50
{Face value of Rs. 10 each)
9 |Other equity as per balance sheet 11,120.04 7.960.96
10 [Earnings per equity sharc (Face value of Rs. It cach)
Basic and diluted (Rs.) 17.39% 52.05% 33.28% 179.54 03,82
*Not annualised
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Uni-Abex Alloy Products Limited
B. Statement of assets and liabilities

(Rs. in lakhs)
Sr. i As at As at
No. Particulars 31 March 2024 31 March 2023
(Audited) (Audited)
I [Assets
1 |Nosn-current assets
(a) Propexty, plant and equipment 2,411.50 2,580.72
(b) Capital work-in-progress 42.33 69.49
{c) Investment propetties 19.19 279
(d) Intangible assets 2.69 5.37
(e) Intangsble assets under development 9.18 -
(f) Financial assets
(1) Tnvestments 134.70 134.09
(i) Loans 2,150.00 -
(i) Other financial assets 3457 37.69
(@) Deferred tax assets (net) 112.28 145.64
{h) Incomne-tax assets {nct) 405 4.05
(i) Other non-curtent assets 23.36 25.02
"Total non-current assets 4,943.85 3,005.46
2 [Current assets
(a) Inventorics 3,883.67 3,382.53
(b) Financial assets
(1) Investiments 2,675.10 1,93543
(1) Trade receivables 1,919.79 1,780,04
Gi1) Cash and cash equivalents 1,696.81 2,148.31
() Bank balances other than cash and cash equivalents 632.68 90.17
() Loans 2.62 2.88
(vi) Other financial assets 28.17 29.57
(c) Other current assets 451 45 267.14
(d) Cucrent tax assets (net) 19.58 -
Total current assets 11,309.87 9,636.07
Total assets 16,253.72 12,641.53
I  |Equity and liabilities
1 |Equity
(&) Equity shase capital 197.50 197.50
(b} Other equity 11,120.04 7,960.96
Total equity 11,317.54 8,158.46
2 jLiabilities
Non-current liabilities
() Fmancsal liabilities
(i) Lease liabilizes 198.79 248.82
(b) Provisions 93.06 237
() Othet non-curtent Labilitics 36.58 22.32
Total non-current Labilities 328.43 333.51
Current liabilities
(a) Financial Labilities
(1) Borrowings 1,694.46 1,084.68
(1) Lease liabdities 50.03 12.70
(i) Teade payables
Total outstanding dues of micro enterprises and small enterprises 118.14 101.33
Total cutstanding dues of creditors vther than micro enterprises and 2,321.26 2,260.36
small enterprises
(%) Other financial liabilities 16412 180.06
(b) Other current liabilities 236.41 453.83
(c) Provisions 23.33 35.46
(d) Current tax liabilities (ner) - 21.14
Total current liabilities 4,607.75 4,149.56
Total liabilitics 4,936.18 4,483.07 4
Total equity and liabilities 16,253.72 12,641.53
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Uni-Abex Alloy Products Limited
C. Statement of cash flows

(Rs. in lakhs)
Vear ended Year ended
Particulars 31 March 2024 31 March 2023
(Aundited) (Audited)
Cash flow from operating activities:
Profit before tax 4,808.49 2,536.87
Adjustments for:
Depreciation and amortisation expense 467 88 285,65
Urttealived foreign exclinge min (net) 224 601}
Imparement loss allowance reversal on doubtfud trade receivables 7.86) (32.93)
Provisions labilities no longet required written back - 6.94)
Dividend income ©.11) oty
Rental income from investment properties {13.69) {7.39)
Loss on sale focus products scheme license - 200
Profit of sale of property, plant and equipment 1.1y 77.30)
Not-cusrent investment wiitten off 0.15
Provision for gratuity 14.60 528
Provision for leave encashment 3.15 4.55
Net change in fair value of investments (130.63) (2857
Finance costs 62.86 88.43
Intecest income 1176.60) (30.27)
Operating profit before working capital changes 5,015.66 2,906.38
Movement in working capital
Increase in tade receivables 1138.78) (32.68)
(Increase) /dectease in inventosies (501.14) 061.74
(Inctease)/decrease in other financial assets und other assets ‘current and non- {196.60) 34036
current)
Increase/(decrease) in trade payables 7777 (1,064.39)
(Decrease) /increase in other financial and non financial fiabilities (cucrent and 180.89) 145.24
non-curtent)
Cash flow from operating activities 4,076.02 3,256.65
Tncome taxes paid (1,272.60) ’653.10)
Net cash generated from operating activities (A) 2,803.42 2,593.55
Cash flow from investing activities:
Purchase of property, plant and equipment {net of capital advances and 322,77} ‘357.93)
creditors for capital goods)
Proceeds from dispasal of property, plant and equipment 1.39 8.21
Tnter corporate deposits given (3,250.00) 300.00)
Repayment of inter corporate deposits 1,100.00 300.00
Purduase of current investments (net) 600.00; 900.60)
Investment in equty shares (0.80) 0.20)
Dividend incoms 0:11 0,11
Rental income from investinent properties 13.69 7.39
Interest received 176.40 2373
Investment i bank deposits (net) {525.15) (2.60)
Net cash used in investing activities (B) (3,407.13) {1,220.71)
Cash flow from financing activitics:
Repayments of long tean borrowings - (51.39)
Proceeds from shott tetm botrowings 739.86 337.20
Repayments of shout tein boffouwngs {136.08) ‘368.02)
Drvidend paid during, the year (395.00 [241.95)
Movement in unclanmed dividend account 1299 493
Principal payment of lease liabilities {1270 {1702
Interest payment of lease liabilities (29.19) 2.66)
Intetest paid (33.67) (81.25)
Net cash generated from /(used in) finuncing actvities (C) 152.21 (430.02)
Net (decreasc)/increase in cash and cash equivalents (A+B+C) {451.50) 942.82
Cash and cash equivalents at the beginmung of the year 2,148.31 1,205.49
Cash and cash equivalents at the end of the year 1,696.81 2,148.31
Notes to statement of cash flows
As at As at
31 March 2024 31 March 2023
Cash and cash equival prise of the following
Cashi o hand 0.30 21
Balances with banks 1,696.51 746.20
Bank deposit with original maturity of less than theee months - 1,400.00
Total 1,696.81 2,148.31
Note:
The statement of cash tlows has been prepared under the indirect method as set out in Indian Accounting dard Ind As-7) "S: of

Cash Flows".




Uni-Abex Alloy Products Limited
D. Notes to the financial results for the quarter and year ended 31 March 2024

ta

w

The financial results ('statement) ate prepared in accordance with the recognition and measurement principles laid down under Indian Accounting
Standards (Ind AS), prescribed undes Section 133 of the Companies Act, 2013 (the 'Act’) and other accounting prnciples generally accepted in India and
is i complisnce with the presentaiion and disdosure requuements of Regulation 33 of SEBT (Listing Obligation and Disdosute Requirement)
Regulation, 2015 (as amended).

The sbove statement is reviewed and recommended to the Board of Directors by the Audit Committee and subsequendy approved by the Board of
Dizectors at their respective meetings held on 10 May 2024.

Considering the nature of operations and the manner in which the chief operating decision maker of the Comnpany reviews the operating results, the
Company has concluded that there is only one operating segment "Alloy and Steel Castings" as per Ind-AS 108 “Operating Segments”. Accordingly, ao
scparate disclosures of segment information have been made.

The figures for the quarters ended 31 March 2024 and 31 March 2023 are the balancing figures between the andited figuzes for the years then ended and
the year to date fignres up to the end of third quaster of the respective financial year which wete subjected to a limited review.

Durng the quarter ended 30 September 2023, the Company had paid a final dividend of Rs, 20 per share (200%) on face value of Rs. 10 each post
receiving shareholder's approval in Annual General Meeting, which was in line with the dividend recommended by board of directors for the financial

year 2022-23.
The Board of Ditectors has recommended final equity dividend of 250 % (Rs. 25 per shate) of the face value of Rs. 10 each for the financial year 2023-
24. The payment of dividend is subject to shareholders approval in the Annual General Meeting,

The figuses for the previous year/period have been regrouped/recast /rearranged to render them comparable with the figures of the current year/ petiod

which are nol considered maierial to the statement.

For Uni-Abex Alloy Producte Limited

F.D. Neterwala
Chairman
DIN: 00008332

Place: Mumbai
Date : 10 May 2024
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