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To the Board of Directors of Uni-Abex Alloy Products Limited
Opinion

. We have audited the accompanying annual financial results (‘the Statement’) of Uni-Abex Alloy Products
Limited (‘the Company’) for the year ended 31 March 2025, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing Regulations;
“and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Companies Act, 2013
(‘the Act), read with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the net profit after tax and other comprehensive income and other
financial information of the Company for the year ended 31 March 2025.

Basis for Opinion

. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the
Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Statement section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAl') together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and

the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our opinion.
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Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the annual financial statements and has been approved
by the Company's Board of Directors. The Company’s Board of Directors is responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Company in accordance with the Ind AS specified under
section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has in place an adequate internal financial controls
with reference to financial statements and the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

9.  We communicate with those charged with governance regarding, among other matters, the planned scope
- and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2025, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to a limited review by
us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

-

Murad D. Daruwalla
Partner
Membership No. 043334

UDIN: 25043334BMRJUG2550

Place: Mumbai
Date: 28 May 2025
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A. Statement of financial results for the quarter und year ended 31 March 2025

UNI-ABEX ALLOY PRODUCTS LIMITED (CIN No. L27100MH1972PLC015950)
Registered Office: Liberty Building, Sir Vithaldas Thackersey Muarg, Mumbai-400 020

(Rs. in lukhs, excepit per share data)

Quarter ended Year ended
Sr. : 31 March 2025 31 December 2024 | 31 Masch 2024 31 March 2025 31 March 2024
No Particulars
' (Unsaudited) g (Unaudited) g .
(Refer nate 4) (Unaudited) (Refer note 4) {Audited) (Audited)
1 |lncome
(a) Revenue from operations 6,044.35 4,206.66 3,361.07 19,308.61 17,998.69
(L) Other income 219.03 99.54 129.29 698.15 41539
"Total income 6,263.38 4,306.20 3,490.36 20,006.76 18,414.08
2 |Expenses
(@) Costof materials consumed 1,794.38 2,003.05 1,620.51 7.005.14 T836,02
(b) Changes in inventories of finished goads and work-in-progress 878.17 (452.49) {400.06) 827.38 (732.47)
(c) Employee benefits expense 366.64 387.27 35245 1433.18 1216y
(i) Finance costs 17.78 20.83 12,05 76.23 62.86
() Depreciation and amortisation expense 13836 124.23 12487 498.55 467.55
() Other expenscs
@ Manufacturing and opermcing exp 67420 7021 63144 278314 247181
(Consumption of stores and spares, power and fuel, job work charges, etc.) ) ) i )
(i) Others 741.40 740.96 681.55 277113 2288.13
Total expenses 4,611.49 3,534.06 3,022.81 15,484.75 13,605.59
3 |Profit before 1ax (1-2) 1,651.89 772.14 467.55 4,522.01 4,808.49
4 |Tax expense
(@) Currenctax 388,12 - 19420 04499 1,096.50 120419
(b) Deferred tax (credit)/charge (X2 373 19.03 2247 3iLa3
() Privr period tax adjustments - 45.34 45.34 27,04
Total tax cxpense 387.64 243.27 124,02 1,164.71 1,262.51
§  |Net profit for the period/year (3-4) 1,264.25 528.87 343.53 3,357.30 3,545.98
6 |Other comprehensive (loss)/income (net of taies)
Etems that will not be reclassified to profit or loss:
() Remeasurement of the defined employee benetit plan - (loss)/gain 25.63) - 1083 (25.03) TS
(b) Income tax credit/(charge) relating to the above 6.45 - (273 645 273
Total other comprehensive (loss)/income, (19.18) - 8.10 {19.18) 8.10
7 |Total comprehensive income for the period/year (5+6) 1,245.07 528.87 351,63 3,338.12 3,554.08
8 [Pald up equity shure capital 197.50 197.50 197.50 197.50 192.50
(Face value of Ra. 10 each)
9 |Other equity 1396441 P20
10 |Earnings per equity share (Fuce value of Rs. 10 cach)
Basic and diluted (Rs,) 64.01% 20.78* 17.39* 16299 .50
*INut lised




Uni-Abex Alloy Products Limited
B. Statement of assets and liabilities

(Rs. in lakhs)

St As at As at
No. Particulars 31 March 2025 31 March 2024
(Audited) (Audited)
I |Assets
1 |Non-current assets
(a) Property, plant and equipment 2,351.56 2,411.50
(b) Capital work-in-progress 16.29 42.33
(c) Investment properties 18.92 19.19
(d) Intangible assets 0.28 269
(¢) Intangible assets under development 43.86 9.18
(B Financial assets
(i) Investments 149.18 134.70
(i) Loans 2,850.00 2,150,00
(iiiy Other financial assets 5212 34,57
() Deferred tax assets (net) 95.86 112.28
(h) Income tax assets (net) 4.05 4.05
(i) Other non-current assets 46.12 23.36
‘Total non-current agsets 5,634.24 4,943.85
2 |Current asscts
(a) Inventories 3,130.38 3,883.67
(b) Financial assets
() Investments 3,929.31 2,675.10
(i) Trade reccivables 3,824,63 1,919.79
(iii) Cash and cash equivalents 2,316,777 1,696.81
(iv) Bank balances other than cash and cash equivalents 331.61 632.68
(v) Loans 10.46 2.62
(vi) Other financial assets 22397 28.17
(¢) Other current assets 171.62 358.3Y
(d) Current tax asscts (net) - 19.58
Total custent asscts 13,938.75 11,216.81
Total assets 19,572.99 16,160.66
II  |Equity and Liabilities
1 |Equity
() Equity share capital 197.50 197.50
(b) Other equity 13,964.41 11,120.04
Total equity 14,161.91 11,317.54
2 |Liabilities
Non-current liabilitics
() Financial liabilities
() Lease liabilities 139.03 198.79
(b) Other non-current liabilities 93.92 36.58
Totul non-current liabilitics 232.95 235.37
Current liabilities
(a) Financial liabilitics
() Borrowings 1,120.72 1,694.46
(i) Lease liabilities 59.76 50.03
(iii) Trade payables
Total outstanding dues of micro cnterprises and siall enterprises 144.98 118.14
Total eurstanding ducs of creditors other than micro enterprises and 2,855.69 2,321.26
small enterprises
(iv) Other financial liabilities 225.26 164.12
(b Other current Jiabilities 72215 23041
(c) Provisions 20,73 23.33
(d) Current tax liabilities (ner) 22.84
‘Total current liabilities 5,178.13 4,607.75
Total liabilities 5,411.08 4,843.12
Total cquity and liabilitics 19,572.99 16,160.66
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Uni-Abex Alloy Products Limited
C. Statement of cash flows

(Rs. in lakhs)

s, Yeur ended Year ended
No. Pardculars 31 March 2025 31 Murch 2024
(Auditcd) (Audited)
A |Cash flow from operating activities:
Profit before tax 4,522.01 4,808.49
Adjustments for:
Depreciation and amortisation expense 498.55 467.55
Unrealised forcign cxchange loss/(gain} (net) 10,42 (224)
Impairment loss allowance/(reversal) on doubtful trrde receivables 3.55 (7.86)
Provisions/liabilitics no longer required written back (17.88) -
Dividend income .11y ©.11)
Rentud income fram investment propertics (.39 (13.69)
f.ass on sale focus products scheme license 097 -
Profit of salc of property, plant and equipment - (1.01)
Non-current investment written off - v.i5
Provision for gratuity 23.37 14.60
Provision for leave encashiment 7.19 315
Net change in fair value of investments {252.83) (139.63)
Prufit on sale of invesiment (14.08) B
Finance costs 76.23 62.86
Interest income {292.08) {176.60)
Operating profit before warking capital changes 4,559.92 5,015.66
Movement in working capital
Increase in wade receivables (1.913.65) (138.78)
Decrease/ (increase) in inventories 753.29 (501.14)
Drecrease/ (increase) i other financial assets and other assets (cusvent and non-current) 27.58 {196.60
Increase in rade payables 554.11 nn
Increase/(lecrease) in other financial and non financial liabilities (current and non-current) 588.73 (1B0.8Y)
Cash fow from operating activitica 4,569.98 4,076.02
Income tmxes prid (1,499.42) (1,272,60)
Net cash generated from operating activities (A) 3,470.56 2,803.42
B |Cash flow from investing activitics:
{485.23) (32277
Purchase of property, plant and equipment, capical work in progress, intangible asscts and intangible
assets under development (net of capital advances and creditors for capital goocs)
Proceeds from disposal of property, plant and equipment - 1.39
Inter corporate deposits given (2,850.00) (3,250.00)
Repayment of inter corporate deposits 2,150.00 1,100.00
Purchase of non-current investments (L8t (600.00)
Purchase of current investments (1,233.55) ©.80)
Procceds from sale of current invetsments 23357 -
Dividend incom 0.11 1 0.11
Rental income from investment propertics 7.39 13.69
Interest received 269.54 176,40
Redemption of/ (i in} bank deposits (net) 233.98 (525.15)
Ner cash used in investing activitles (B) (1,675.99) (3,407.13)
C  |Cash flow from financing activities:
Proceeds from short term burrawings 739.86
Repayments of short term borrowings {573.79) {130.08)
Dividend paid cluring the year (93.75) (395.00)
Movement in uachimed dividend account (including payment to Investor Edueation and Protection 19.14 1299
Fumd)
Principal payment of lease liabilities (50.03) {1270y
Interest payment of Jease liabilities 24.949) (29.19)
Interest paid (51.29) (33.67)
Net cash (used in)/g:  from fi ing activitiea (C) (1,174.61) 152.21
Net decrense in cosh and cash equivalents (A+B+C) 619.96 (451.50)
Cash and cash cquivalents at the beginning of the year 1,696,81 2,148.3]
Cush and cash equivalenis at the end of the year 2,316,717 1,696.81
Notes to statement of cash flows
Asat Anat
31 March 2025 31 March 2024
Cash and cash equivalents comprise of the following:
Cash on hand 1.41 (.30
Balances with banks 1,114.94 1,696.51
Bank deposit with original muaturity of less than three months 1,200.42
Total 2,316.77 1,696,81
Notes
The statement oF cash flows has been prepared undler the indirect method as set out in Inlian A iz dard (Ind As-7) "8 of Cash Flows".
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Uni-Abex Alloy Products Limited
D. Notes to the financial results for the quartet and year ended 31 March 2025

1 The financial resalts (‘statement’) are prepared in accordance with the recognition and measurement principles laid down under lndian Accounting
Standards (Ind AS), prescribed under Section 133 of the Compaaics Act, 2013 (the 'Act) and other accounting principles generally aceepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 of SEBI (Listing Obligation and Disclosurc Requitement)
Regulation, 2015 (as amended).

2 "The statement is reviewed and recommended to the Board of Directors by the Audit Committee and subsequently approved by the Board of Direcrors at
their respective meetings held on 28 May 2025,

3 Considering the nature of operations and the manner in which the chief operating decision maker of the Company reviews the operating results, the
Company has concluded that these is only one operating segment "All()) and Steel Castings" as per Ind-AS 108 “Operating Segments”, Accordingly, no
scparate disclosures of segment information have been made.

4 “The figures for the quarters ended 31 March 2025 and 31 March 2024 are the balancing figures between the audited figures for the years then ended and
the year to date figures up to the end of third quarter of the respective financial year which were subjected to a limited review.

5 The Board of Directors has recommended final equity dividend of Rs 35 per share (350% of the face value of Rs. 10 each) for the financial year 2024-25.
The payment of dividend is subject to Sharcholers approval in the Annual General Meeting,

During the current year, sharchalders had appraved a final dividend of Rs.25 per share (250% of the face value of Rs.10 ¢ach) fot the financial year 2023-
24 in the Annual General Meeting held on 12 September 2024, which was recommended by Board of Directors in their meeting held oo 10 May 2024,
The final dividend was paid oa 19 Scptember 2024,

6 The figures for the previous periods/year have been regrouped/recast/rearranged to render them comparable with the figures of the cusrent period/year
which are not considered material to the Statement.
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